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Sanad Insurance Policy
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The contributar, by accepting to deal with the t'azur Takaful Insurance Company (K.C.S.C)
(hereinafter called the “Company”), contributing with other contributors therewith on Al
Takaful basis. The company shall be considered as a manager far the insurance system.
The company shall invest insurance contributions in whole or in part on the basis of a
speculation contract, against a prevailing share of the profit for the Company in its capacity
as a speculator, to be determined in the general statement in the Company's head office
and its branches prior to each calendar year.

The relationship between the Company and the Contributor shall be determined specifically
with regard to the latter's entitlement to his share of the surplus which shall be realized in
the insurance operations account with the company by virtue of the Bye-Laws enacted by
the company's Board of Directors, subject to the formation of the necessary reserves for
the Company and cavering its administrative expenses.

Since the Contributar, whose name is shown in the schedule hereunder, had submitted a
written application to the company comprised in the insurance proposal filling form
therefore, it proposal along with any declarations or written papers submitted by the
contributor, an integral part hereof.

Since the Contributor has settled or agreed to settle the contribution then, the Company
agrees, subject to the provisions herein, to indemnify The Contributor for the bodily injury,
or damage, or liability or expenses which occur during the validity of such policy for the
items listed in the schedule, and the schedule shall be considered as an integral part hereof.

|. - Fire, Lightning and Allied Perils
Insured Perils
| Fire

2. lightning

3. Abnormal storm or tempest (whether accompanied with rain or not ) which results in
damage to the Structure(s), Building(s). or Fabric(s) of the premises and/or their
contents (if Contributor) specified in the schedule provided, however, that loss of or
damage to contents shall only be indemnified under this Policy if Structure(s).
Building(s), or Fabric(s), containing such contents are destroyed or damaged by direct
forces of the storm or tempest .

4. Flood of Sea Water: which far the purpose this extension shall mean the sudden violent
or large and uncontrollable escape of sea water from its natural confines due to a rise
in the water level or the breakdown of retaining barriers.

3. Water damage: which shall mean sudden and accidental discharge of fresh water
from pipes and/or overflowing from water tanks excluding:
i) Direct or indirect discharge or escape of water from Automatic Sprinkler
Installations and Drenchers, and
i) Direct or indirect discharge or escape of water from Boilers other than
domestic boilers
Drains of Sewers whether public or private.

ii)

This extension does not cover :
|- deductible amount mentioned in the policy schedule each and every loss or
damage .
2-  loss or Damage
a. as a result of repairs or replacement or removal or extension of water
pipes and water apparatus.

b. caused by the escape of water from water pipes or water apparatus
occurring whilst the premises are vacant, unoccupied or unattended, but,
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this exclusion shall not apply to periods during which premises are normally
closed overnight, holidays or weekends.

c. topropertyin the open or under shade or in buildings not completely closed
from all sides.

d. to yards, gates, boundary, fences or walls, glass drains, sewers water
courses, glass houses, green houses, signs or other outdoor fixtures or
fittings.

e. caused solely by gradual rise in the level of ground water table.

f. caused directly or indirectly by accumulation of rain water.

Loss or damage directly or indirectly caused by earthquake, subsidence or
landslip.

Loss or damage caused by leakage of water including rain water from roofs
and/or walls (unless roofs and/or walls have sustained damage by an
Contributor peril) or as a result of doors , windows or roof lights being left open.

Loss or damage caused by snowstarm and/or hail

Impact with buildings, boundary walls, fences or gates by any road vehicle not
belonging to or under the control of the insured. or any person who is at the time
of the accident engaged in or upon the service of the Insured or aperson acting on
befalf of the Insured.

Falling aircraft and/or other aerial devices and/or articles dropped therefrom .

Earthquake

forced robbery and theft shall be interpreted as follows:

Theft and or attempt to steal the items mentioned in the attached policy schedule
/ table as a result of a forced entry to the location.

Theft or attempt to steal the items listed in the attached policy schedule/ table by
a person available in the location and forces his way out

Provided that all evidences and clues proving the usage of tools bombs, or electricity

or chemical materials should remain in the place through which entry or exits were
made.

3

Robbery or attempt of robbery under the threat of a weapon

Exclusions

First : Unless otherwise expressly stated in the Policy and without contradictions to the

|SLAMIC SHARIA PROVISIONS this insurance does not cover :

I Loss or damage of cash post stamps. Payment vouchers, sec, promissary
notes, bills, cheques, contracts, deeds, records, accounting books, scripts,
heritage books drawings, designs, models jewelries, precious stones,
medals, furs, precious carpet, antigues, paintings and sculpture

2. Accidents and damage occurring to the insured location while being
subleased by the contributor.

3. Armed robbery-covering items available in the yard or balconies of the
building or items places for exhibition in the fronts the commercial shops.
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Second:: The company shall not be responsible for any loss damage befalling the insured
items as a direct result of the following:

| Loss or damage resulting from act of riots or civil commotion's.

2. loss or damage resulting from armed robberies or attempt or robbery
caused by the contributor or any of his family member (wife, children, or
any of the family living with him) or any of his employees or persons in his
SErvice.

3. Loss or damage resulting from war, invasion, any foreign act, aggression,
war operations (whether war declared or not revolution, hostilities,

conspiracy, acts of governments or military force.

4 lossor damage resulting from thefts occurred as a result of fire, explosion,
flood, earthquake or any natural disasters.

3. Any consequential or indirect losses resulting from armed robbery such as
the malfunction of the place or unfitness to be used or any other
consequential losses.

6. Damages resulting directly or indirectly from unclear radiation.

Contributor's obligations

| Aduopt all reasonable precautions to protect the insured item as it they were not
insured.

2. Contributor obliges to notify the company in writing no the circumstances increasing
the insured risks. He obliges to take necessary precautions for protection and
guarding from these risks, and particularly to notify the company on any changes or
amendments on the insured premises and the contents thereof or the adjacent
premises related to the protection and surveillance system which may decrease the
safety thereaf.

Should there be any amendments by the contributor or under his knowledge they should
be disclosed before occurrence. If others make such amendments without the knowledge
of the contributor then he should submit a statement to the company within two weeks
from his knowledge thereaf.

In all cases the company shall have the right to accept such amendments or cancel the
contract.

Claim procedures
Should there be any accident the contributor or his representative should carry out the
following procedures, upon his knowledge thereof, otherwise he shall loose his right in the

claim:

| Report the incident immediately to the police and provide assistance to discover the
guilty person or persans

2. notify the incident to the company within (24) hours of occurrence with details of
circumstance.

3. provide the company within (14) days from the date of notification with a duly signed
report stating the value of the lost or damaged items. The list should be supparted
by all data and documents related to the claim

4. Maintain the items, which were damage or remained intact

3. provide all possible assistance to reveal the culprits.

Cesall iV Galy Gl gl plun o a8 gl e A g ASEN 0 Ll
Dol L B pdlhe Aday iy 5l e Lale

L0aY) il el o sl Cu ol (g Ul Calil) S placall o 2aall

s A g s yall gl Golsa e il i) f plaall ) sl 7
alile ol i asd o el da ) adlile A il aab Ay Gl e ad
Opad@ll sl apal Galalall a1 (Aagd SN da o) i 4y )81 ol 4aa ) sasiall
aiard e

ste Juel 0o dee (6 5l 538 5l e (8L Gl i pluall ) Sl 3
e b (Ol Al Al sl cuile e g ) A a Glilee o O gae ol il
o gl dale Abalu 14 Sue 558 55,40 5l A58 G al gl Glaae

G gl Aaii€ A5 ) il yud) e Sl Qalill f gl S il 4
Agmada SIS A S DI Sl gl Sl

Jhai Jie shaul) dala ge g ol a3 il e o it a4 5

Sl e @y Ly JOiuY) sl Jlesiu 4ieeDae a2e gl (Sl
el

Aol clelad) e pdle e gl e ok L0805 LAl B

& jidial) a5

dland (Gl Jal) el G 5 5) & giaall Glilia¥) Ll 488 325 of |
e Liaga 0K ol 5l LS (paalilly 4l gl 212y

il e 235 ) gl e Ldad A aley of il e oy 7
o3 3oy ) Lot A1 A jall g dlanll A 330 ulail) 335 (5 ¢ Aiagall
e 1k Al @dbaell ol el (e A8 e dals ddiay; hlal)
il g Aalaiall g ¢ L 5 slaall (SWY) S Wibgine e el oSLGY)

Lol e pais Gl Ll (e ()5 A8 pall sl ) Lgilan
PP ON IR ST TN N | TR S WA | JC NS | G CYPN k9
@ yitall ale ¢ gas ) dady cafia s 13 Ll ¢ Lisan U8 Loz yal)

Bl ge gl haiV Adge SAS, il m,  ataiiade ol
cl.@..)‘\__.alc

Lo a1 ae 835l o) 5 cBlpaall Jo 8 3l AS,8N 05 )Y JS
L ol cl.d\.l:)ai@&la

 dddaal) g ja)

Gade daadie s e sl @i B e ey Gl g i Alla b
el a6 ais Lis V5 e Load Al el YL Hlal

oA

S paddll e ikl 8 saelualy ¢ cadslly il gl syl (1
Oegiall [l Y

O ae dels 24 DA &l Lol <A, a3 L L) (2
Ad g,k

i agle Lad oo lade WSS UadY) 5o )b (e la sy 14 JOA Syl vy o (3
e lyse CASSH 13 Sy of 5 A ol Axilal) i 5o siaall LY A
L AUl Aalaial) chlatiial) g culibull

agle il f il )Ll e dkilad)l (4

el S5 e LY A | xa JS s (5




tozur

Recovery of stolen items:

Contributor shall not waive whally or partially his rights to recover the stolen item before
the release of compensation. If any of the stolen items are recovered after the release of
compensation the contributor should notify the company immediately within (30) days
period from the date of such recovery. The contributor shall have right to choose between
the recovery of items or surrender it to the company.

It he willingly fails to report within the determined period or in case of waiver the lost
items shall be the property of the company. In case of recovery the settlement shall be
reconsidered, taking into consideration the value of the recovered items on the date of
recavery, in this case the contributor should refund the compensation difference, which
was released, to him.

In the event of location /site insured left without an inhabitant therin for more than thirty
days consecutively during the period of insurance the insurance validity under this policy
shall cease unless the insured approve the additional Premium and get a written approval
from insurance company

Damage to property in exhibition

It is understood and agreed that this policy is extended to indemnify the

Contributor for actual loss of goods insured in item number one in the policy

schedule wile in the exhibitions within the state of Kuwait only subject to actual

contract with the professional organizer

Indemnity Limit : "As mentioned in the Policy Schedule

Damage to External Sign

It is understood and agreed that this policy is extended to indemnify the

Contributor for actual loss for the External Sign due to any insured perils

Indemnity Limit : "As mentioned in the Policy Schedule

Loss of Rent

It is understood and agreed that this policy is extended to indemnify the

Contributor for actual loss of rent up to but not exceeding " as mentioned in the

Policy Schedule " in all being the rent for (period mentioned in months, if during

the period of insurance under this policy the Contributor's premises are

destroyed or damaged by any Peril Insured under this policy and the premises

shall in consequence be untenantable

The cover not to include

- The amount of deductible mentioned in the Attached policy schedule

- The period required for the contributor to complete the documents from the
Ministries and/or the specialist department or obtain the necessary licenses.

- The period where the premises closed by court or Fire Service Directorate
order or as precaution procedure or by any legal authority.

Provided that:
The Contributor shall use due diligence and do and concur in doing all things
reasonably practicable to avoid or diminish the loss.

Warranted that:

This policy indemnifies the Insured for actual loss of rent and for a period not
exceeding (as mentioned in the Policy Schedule) months, which in no case shall
exceed the indemnity limit as hereinafter stated.

Monthly Rent
Indemnity Limit

: "As mentioned in the Policy Schedule
: "As mentioned in the Policy Schedule
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Additional Contribution : (Included in the policy)

Loss of Salaries

It is understond and agreed that this policy is extended to indemnify the
Contributor for actual loss of Fixed Salaries as per work permit or bank transfer
up to but not exceeding " Limit as mentioned in the Policy Schedule " in all being
the Salaries for (period mentioned in months, if during the period of insurance
under this policy the Contributor's premises are destroyed or damaged by any
Peril Insured under this policy and the premises shall in consequence be

untenantable

2 legal Liability Towards Third Parties

the Company will indemnity the Contributor against all sums which the Contributor shall
become legally liable to pay in respect of:

a. Accidental bodily injury to any person (not being either a member of the Contributor's
family or a person engaged in and upon the service of the Contributor at the time of
the occurrence giving rise to such injury)

b.  Accidental direct damage to property (not being property belonging to or in the
custody or under the control of the Contributor or any person in the service of the
Contributor or upon which the Contributor or any such person is or has been
operating) Happening during the Period of Takaful insurance and caused in the
course of the Business at the Premises or elsewhere within the Territorial Limits.

Provided that the liability of the Company for all claims for compensation payable to any
claimant or any number of claimants in respect of or arising out of any accident is limited
to the limit of indemnity shown in the Policy Schedule. The Company will in addition where
legal proceedings have been defended with its consent pay all legal expenses for which
the Cantributor may be liable.
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This document covers all types of glass used in the Contributor property against the
unintentional breach by the Contributor or by his employees or by the abuser or the
bad faith of others or as a result of the downfall of the buildings or far the extrusion
of objects or as a result of a quarrel, the Company undertakes either to replace such
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objects, If it wishes - to pay in cash and the company is committed only to the work
of mirrors and glass alone with the exception of all other works - does not include
insurance writing, decoration, drilling and all types of polishing unless explicitly
stated in this document.

Money (Cash) in Safe and Transit

Money shall mean and include cash bank notes, currency notes or coins, cheques
(whether open or crossed) postal orders, money orders and current postage
stamps, or loss or damage to any safe or strang room belonging to the contributor
which contains the money, caused by burglars or thieves, provided that the value of
safe or strong room is mentioned in the Schedule.

This liability of the Company in respect of any one loss shall not exceed the Limit of
Liahility as appears in the Schedule of the policy.

The Contributor shall keep a record of such amounts in transit and shall within one
month fram the expiry of each period of insurance supply the Company with a
correct account in respect of such period.

If the amounts in transit differ from the amount on which initial contribution has
been paid, the difference in contribution shall be met by a further proportionate
payment to the Company or by a refund by the Company as the case may be, provided
always that the refund contribution to the contributar shall not exceed 90% of the
initial contribution,

The company shall not be liable in respect of any loss:
| Due to clerical or accounting errors or omissions, loss or shortages due to
depreciation or currency fluctuations.

2. Resulting from a safe/ strong room being opened by key or use of a
combination code, where either has been left on the premises’ when closed
for business.

3. Mysterious disappearance or any unexplained losses

Fidelity Guarantee (Dishonesty of Employees)

The policy covers any acts of the employee/s under contributor sponsarship shall,
in the course of duties specified in the schedule, commit any act or acts of :

" Forgery, Or Embezzlement, Larceny and/or Fraudulent Conversion "

of the moneys or goods of the insured (all which acts are hereinafter called the acts
insured against) the Company will make good to the insured any loss which the
insured shall thereby directly sustain after deduction of all salary, commission,
maneys or assets, the property of the Employee/s, that may be in or come into the
hands or under the contral of the insured up to an amount not exceeding for all the
acts insured against committed during the whole period of the subsistence of this
policy the amount insured (specified in the schedule attached).

And it is hereby agreed and declared that the expression "forgery” in this policy
means the forging or fraudulent altering of any document or the uttering of any
forged or fraudulently altered document by the Employee/s whereby he or they
obtain possession of the moneys or goods of the insured.

Provided that such acts insured against are discovered not later than three months
after the resignation, dismissal, retirement or death of the Employee/s within Palicy
Perind.

The employee should be under sponsorship of the company and listed in the staff list;

and has custody under his responsibility

Land Transit by Company Vehicles
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This Policy cover the road risk for the items and goods transported by
trucks, this insurance limited to cover loss and/or damage to insured goods
against only:

- Fire and/or

- C[ollision or road accident of vehicles

The validity and termination of insurance

For goods transported by truck, insurance starts from the time of shipment until it
is unloaded at the destination or after! Twenty-four hours after the arrival of the
truck to the destination, whichever is earlier.

This coverage is subject to the following

| The load shall not exceed the limit specified in the license of the carrier unit
2. The transport unit must be fully valid for the flight.

3. The carrier unit shall begin its journey as soon as the shipment is completed.

Exclusions
. Manufacturerdefect of the goods insured.

2. The |oad shall fall from the vehicle unless it is the result of an accident covered
by one of the dangers specified in the conditions of such coverage

3. Delays and expenses resulting therefrom, penalties, holidays and damage
resulting from violation of laws and customs regulations, loss of markets, loss of
profits and any consequential loss

4. Shipping the insured message with inflammable, inflammable or explosive
materials

3. Rainwater, non-delivery or disability unless it is the result of an accident within
the scope of the risks covered

B. Fraud or negligence by the Subscriber, his agents or his representatives

Abandonment Leave the goods

It is agreed and understood that Contributor may not leave the goods or give up
ownership of them (for the company) as being completely damaged unless the
percentage of damage exceeds 7a% of its value before the accident.

Documents Required
. Original insurance palicy
2. The original bill of lading or a copy thereof certified

Commercial invoice and list of contents

Letter of reservation to the land carrier

The police record, if any, or any official document proving the incident
Customs certificate if found

Personal Accidents for company employees

Now this policy witnessed that if during the Period of Insurance, the Insured shall be
vinlent external and visible means sustain any accidental bodily injury as defined
under ltems (1) to (3) of the Schedule then the Company shall pay ta the Insured or
to his legal personal representative the sum stated under such tems as payable in
respect thereof
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Loss of Limb or Eye. s Cabil) gaa) gl ) ) aa a8d
Accidental bodily injury which within three calendar months from the %I00 Gaang lgie 5 bl g bhas g L@_um Gaalay ilaes Abia) Alls uﬁ
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The Loss by Physical separation at or above the ankle of one foot. From the imitof ~ * €57 9% & e AR e i
Or indemnity B

The Complete and irrecoverable loss of all sight in one eye.

TEMPORARY TOTAL DISABLEMENT

mentioned in the
Policy Schedule
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or to business or occupation of any kind then on proof satisfactory to the
company that such disablement has continued for two years from the date
of the accident and will in all probability continue for the remainder of the
insured's life compensation from the expiration of the said two years for
the period of disablement but not exceeding ten years payable half yearly
the first payment six months after the expiration of the company's liability
at the rate of as per continental scale of benefits attached.

General Conditions for this section
Either of the capital sums specified in items (1), (2) and (3) shall be payable only on
delivery of this Policy cancelled and discharged, no sum shall be payable under
more than one of items (1) to (3) or sub-sections thereof in respect of injuries
arising out of the same occurrence.

The Company shall not be liable in respect of

. Injury sustained whilst the Insured is under the influence of intoxicants or is
suffering from insanity

2. Death or disablement or total or partial loss of sight arising wholly or in part
directly or indirectly from alcoholism or venereal disease.

3. the Insured Person engaging the aid of breathing apparatus, rock climbing or
mountaineering normally invalving the use of ropes or quides, potholing, hand
gliding, parachuting, hunting on horseback, or driving or riding in any kind of
race;

4. suicide or attempted suicide or intentional self-injury or the Insured Person
being in a state of insanity;

3. Acquired Immune Deficiency Syndrom (AIDS) ar AIDS Related Complex (ARE)

howsoever this syndrome has been acquired or may be named;

B. deliberate exposure to exceptional danger (except in an attempt to save human
life), or the Insured Person's own criminal act, or the Insured Person being under
the influence of alcohol or drugs;

7. Disappearance of the Contributor's Employees.

Machinery breakdown for the machinery/electronic equipment’s
The Insurers hereby agree to indemnify the contribution suffered any unforeseen
and sudden physical loss or damage from caused such as defects in casting and
material, faulty design, faults at workshop or in erection, bad workmanship, lack of
skill. carelessness, shortage of water in boilers, physical explosion, tearing apart
on account of centrifugal force, short circuit, starm, or from any other cause not

gl Joan A

From the limit of
indemnity
mentioned in the
Palicy Schedule
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specifically excluded hereinafter, in a manner necessitating repair or replacement,
whilst on the premises mentioned thergin

Exclusions related to this section
The Insurers shall not be liable for

| the deductible stated in the Schedule to be borne by the Contributor in any one
occurrence; if more than one item is lost or damaged in one occurrence, the
Contributor shall not, however, be called upon to bear more than the highest
single deductible applicable to such items;

2. loss of or damage to exchangeable tools, eq dies, moulds, engraved cylinders,
parts which by their use and/or nature suffer a highrate of wear or
depreciation, egrefractory linings, crushing hammers, objects made of glass,
belts, ropes, wires, rubber tyres, operating media, e.g. lubricants, fuels,
catalysts;

3. Ioss or damage for which a supplier, contractor or repairer is responsible
either by law or under contract;

4. loss or damage arising out of the wilful act or gross negligence of
theContributor orhis representatives

3. @ maintenance contract must be in force during the period of the policy

Maintenance as used in this Endorsement is understood to mean the following

. Safety checks

2. Preventive maintenance

3. Rectification of loss or damage or faults arising from normal operation as
well as from ageing, e.g. by repair or replacing of modules, section,
assemblies and components

According to the Policy conditions, costs of such maintenance work are not
insurable

Machinery breakdown for the machinery/electronic equipment's

The Insurers hereby agree to indemnify the contribution for the goods
specified in the schedule suffer loss or damage caused by deterioration due
to any unforeseen and sudden physical loss of or damage to the machinery
insured under this policy and indemnifiable under the Machinery Breakdown
section

Exclusions related to this section

. any Ioss of the goods stored in the refrigerating chambers arising within
the no-claims period indicated by the Contributor / Assured in the
schedule due to any deviation from the prescribed refrigerating
temperature, unless such deterioration is caused by contamination as a
result of escaping refrigerant or by accidental freezing of the goods or
unless fresh goods which have not yet reached the prescribed
refrigerating temperature are hereby effected, the no-claims period
being defined as the time period immediately following cessation of
cooling during which, with storage room left sealed, no deterioration
would take place;

2. any loss with regard to the goods stored arising as a result of shrinkage,
inherent defects or diseases, natural deterioration or natural
putrefaction;
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3. any loss arising from improper storage, damage to packing material,
insufficient circulation of air, non-uniformity of temperature;

4. penalties for delay, consequential loss or damage or liability of any
nature whatsoever;

General Conditions for all sections

The Contributor shall at his own expense take all reasonable precautions and comply with
all reasonable recommendations of the Insurers to prevent loss or damage and comply with
statutory requirements & manufacturers’ recommendations.

MISDESCRIPTION:

It there be any material mis-description of any of the property hereby insured or of any
building or place in which such property is contained or any misrepresentation as to any
fact material to be known for estimating the risk or any omission to state such fact the
Company shall not be liable upon this Policy so far as it relates to property affected by any
such mis-description misrepresentation or omission.

Amendments and transfer of Insurable

Under any of the following circumstances the insurance ceases to attach as regards the
property effected unless the contributor, before the occurrence of any loss or damage,
ubtains the sanction of the Company signified by endorsement upon the Paolicy, by or on
behalf of the Company:

(a) It the trade or manufacture carried on be altered, or if the nature of the occupation of
or other circumstances affecting the building insured or containing the insured
property be changed in such a way as to increase the risk of loss or damage by fire,

(b) It the building insured or containing the insured property become unoccupied and so
remain for a period of more that B0 days,

(c) It the property insured be removed to any building, or place other than that in which it
is herein stated to be insured,

(d) If the interest in the property insured pass from the insured otherwise than by will or
operation of law.

Marine Insurance Clause

If, upon the occurrence of the accident, there is an insurance or there are several maring
insurances warranting the contributor funds of the contributor by virtue of this policy or is
a warrantor thereof had this policy were not existing then, the company shall be liable only
for the losses or damages exceeding the contributor amount which the contributor (s)
should have been obliged to pay had this policy were not existing.

Surrounding Property

Loss of or damage to property located on or adjacent to the site and belanging to or held in
care, custody or control of the principal (s) or the Contributor (s) shall only be covered if
occurring in direct connection with the erection, construction or testing of the items
insured and happening during the Period of Cover and provided that a separate sum

therefore has been entered in the Policy Schedule

Cancellation of insurance

This insurance policy may be terminated at any time at the request of the contributor then,
the company shall be entitled to retain the contribution or part thereof. The company also
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may refund the contribution to the contributor or parts thereof according to the company's
requlations. Furthermore, this policy may be cancelled at any time at the chaoice of the
company by way of a fifteen days prior written notice to that effect, to be submitted to the
contributor. The company shall pay to the contributor at his request, the proportionate
part from the contribution for the un-expired period.

Claims Procedure

[n the happening of any loss or damage the contributar shall forthwith give notice thereof
to the Company, and shall within [ days after the loss or damage, or such further time as
the Company may in writing allow in that behalf, deliver to the Company:

. claim in writing for the loss and damage containing as particular an account as may
be reasonably practicable of all the several articles or items of property damaged or
destroyed, and of the amount of the loss or damage, thereto respectively, having
regard to their value at the time of the loss or damages, not including profit of any

kinds.

IIl. Particulars of all other insurances, if any,

The contributor shall also at all times at his own expense produce, procure and give to the
Company all such further particulars, plans, specifications, books, vouchers, invoices,
duplicates or copies thereof, documents, proofs and information with respect ta the claim
and the origin and cause of the fire and the circumstances under which the loss or damage
occurred, and any matter touching the liability or the amount of the liability of the Company
as may be reasonably required by or on behalf of the Company together with a declaration
on oath or in other legal form of the truth of the claim and of any matters connected
therewith.

No Claim under this Policy shall be payable unless the terms of this condition have been
complied with.

Company's rights upon the occurrence of loss

[n the happening of any loss or damage to any of the property insured by this Policy, the
Company may

. Enter and take and keep possession of the building or premises where the loss or
damage has happened.

|l Take possession of or require to be delivered to it any property of the Insured in the
building or on the premises at the time of the loss or damage.

ll. Keep possession of any such property and examine, sort, arrange, remaove, or
otherwise deal with the same.

IV. Sell any such property or dispose of the same for account of whom it may cancern.

The powers conferred by this Condition, shall be exercisable by the Company at any time
until notice in writing is given by the contributor that he makes no claim under the Policy
or, if any claim is made, until suchclaim is finally determined or withdrawn, and the Company
shall not by any act done in the exercise or purported exercise of its powers hereunder,
incur any liability to the insured of diminish its right to rely upon any of the conditions of
this Policy in answer to any claim.

If the contributor or any person on his behalf shall not comply with the requirements of the
Company ar shall hinder or obstruct the Company in the exercise of its powers hereunder,
all benefit under this Policy shall be forfeited.

The contributor shall not in any case be entitled to abandon any property to the Company
whether taken possession of by the Company or nat.
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Abatement of Claim

All Contributors' rights in the indemnity shall cease to be valid by virtue of this policy:

. Ifit contained fraud in whatsoever way.
IIl. If forged data have been submitted or used in order to confirm the claim.

IlIl. It any data, which should have been submitted, have been concealed.

IV, If the contributor followed fraudulent methods or ways in order to obtain any benefit
under this policy.

V. If the damage or injury has occurred designedly by The Contributor or his collusion.

V. If the Contributor acted intentionally to impede the salvage in whatsoever way, or if he
acted in whaole or in part in the Contributor events in such away leading to aggravate
the damages.

VIl Ifhe has reconciled or negotiated with others who are the cause of the damage without
the knowledge of the company and its written approval.

Inall such events, the right of the Contributor to redeem the contributions shall be forfeited,
and it shall devolve upon the Contribution accounts.

Settlement of claim
The company may at its option reinstate or replace the property damaged or
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destroyed, or any part there of instead of paying the amount of the loss or

damage, or may join with any other company or Insurers in so doing, but the
company shall not be bound to reinstate exactly or completely, but only as
circumstances permit and in reasonably sufficient manner, and in no case shall
the company be bound to expend mare in reinstatement than it would have cost to
reinstate such property as it was at the time of the occurrence of such loss or
damage, not more than the sum insured by the company thereon.

It the company so elect to reinstate or replace any property the contributor shall, at his
own expense, furnish the company with such plans, specifications, measurements,
quantities and such other particulars as the company may require, and no acts done, or
caused to be done by the company with a view to reinstatement or replacement shall be
deemed an election by the company to reinstate or replace.

It in any case the company shall be unable to reinstate or repair the property hereby
insured, because of any municipal or other regulation in force affecting the alignments of
streets, or the construction of building, or otherwise, the company shall, in very such case,
only be liable to pay such sum as would be requisite to reinstate or repair such property if
the same could lawfully be reinstated to its former condition.

Subrogation

The Contributor shall be obligated, whether prior to or following the obtaining of indemnity
from the company, to act, permit, or contribute in performing, at the expense of the
company, every thing which may be necessary or requested by the company with a view to
enable the company to invoke the rights and proceed with the cases in which it shall
subrogate the contributor and to obtain from third parties the discharges or the indemnity
for the contributor by virtue of this policy. The contributor is not entitled in whatsoever
event to subrogate his right to pursuit those responsible for the destruction or damage
sustained by the contributor funds, their sponsors and warrantars.

Other insurance's
If at the time of any loss or damage happening to any property hereby insured, there be any
other subsisting insurance or insurances, whether affected by the contributor or by any
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pErson or persons, covering the same property, this company shall not be liable to pay or
contribute more than its ratable proportion of such loss or damage.

Proportional rule

The compensation should not be a source of profit to the contributor in any case. The only
purpose will be to compensate the contributor for the incurred damages resulting from the
risks covered in this policy and which shall be calculated according to the actual value at
the time of incident.

Therefore

| If the amicable estimation between the contract parties or the expert estimation
reveals that value of insured items was less than the sum insured then the contributor
shall only be entitled to compensation for the actual fixed losses.

IIl. Ifitis proved that the value of item insured in this policy at the time of the incident
exceed the sum insured contributor shall be considered as an insurer and shall bear
a relative percentage of losses and damages.

Accordingly the company shall only pay the percentage between the insurance amount and
the actual of insured items at the time of the incident.

It the policy contains several item then each items shall be subject to this condition
separately.

Arbitration clause

Both parties may resort to arbitration in order to resolve any dispute, which may arise
between them out of this policy pursuant to the applicable rules and regulations in the
arbitration system without contradiction to the ISALAMIC SHARIA PROVISIONS. However if
they do not agree to that effect then, it is a greed upon between the parties hereto that in
all the events not specifically provided for herein or if a dispute is arising in construing its
provided consequently, it shall be governed by the laws of the state of Kuwait and the
customary customs therein without contradiction to the ISALAMIC SHARIA PROVISIONS.
Furthermare, they acknowledge their agreement on the Jurisdiction of the Capital's Courts
to hear any dispute arising out of the execution hereof or any other Court to be chosen by
the first party in the State of Kuwait.

Abatement of indemnity by prescription

The company shall not be liable in any event for the legal claims connected with any loss or
damage following the elapse of three years from the date of the accident which gave rise
to such claims unless the allegation is still pending before courts or arbitration.

It will devolve upon the Contribution accounts.

Notices

Each notice (s) or notification (s) to be required by the clauses stipulated herein shall be in
writing or printed.

Jurisdiction and applicable laws

Kuwait laws herein shall govern the provisions without contradiction to the ISLMIC SHARIA
PROVISIONS.

EXCEPTIONS

The company will not indemnify the Contributor in respect of

|. a. electrical or mechanical breakdown or derangement of plant, machinery or equipment,
b. deterioration of property due to change in temperatureor humidity or failure or
inadequate operation of an air-conditioning, cooling or heatingsystem,
¢ subsidence, ground heave, landslip, erosion, settling or cracking,
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I- LINLESS EITHER ( Firstly )

caused by fire, lightning,

explosion

(for the purposes of this Exception "explosion” shall not mean the bursting or disruption
of turbines, compressors, transformers, rectifiers, switchgear, engine cylinders,
hydraulic cylinders, fly-wheels or other moving parts subject to centrifugal force or
boilers, economizers or other vessels, machinery or apparatus in which pressure is
used)

aircraft or other aerial devices or articles dropped there from

impact by vehicles, watercraft, locomotives or rolling stock, trains and ththier vehicles
earthquake.

Riot or malicious damage (except those exempted by Exemption No. B, paragraph (b),
contained in this document

Rtrikes and/or civil commossion

storm, tempest flood

resulting in the occurrence of any of the events in (i) above then the Insurers will only
indemnify the Contributor under the Terms of the Policy in respect of the resultant loss,
destruction or damage.

2-

Or loss, destruction or damage to:-

property in course of manufacture if such loss, destruction or damage is sustained while
the property is being actually worked on and directly resulting from such work,

property in course of construction or erection,

boilers, economizers, turbines or other vessels, machinery or apparatus in which
pressure is used or their contents resulting from their explosion or rupture

plant, machinery or equipment during installation, dismantling or the stripping down and
assembly in respect of any re-fitting operations,

electrical equipment or wiring caused by electrical current (other than lightning),

maney, cheques, bullion, negotiable instruments and securities of all kinds,

animals, growing crops or standing timber,

dams, reservoirs , piers, wharves, jetties, bridges or tunnels,

any vehicle licensed for road use, railway locomotives and rolling stock, water craft or
aircraft or property contained in water craft or aircraft,

property whilst in transit other than at any Premises described in the Schedule,

documents, manuscripts, business books or computer systems records for the value to
the Insured of the information contained therein HOWEVER the Insurers will indemnify
the Contributor in respect of loss, destruction or damage to:-

|. documents, manuscripts and business books but only for the value of the materials
as stationery together with the cost of clerical labour expended in writing up,

IIl. computer systems recard but only for the value of the materials together with the
costs and expenses necessarily incurred by the Contributor in reproducing such
records (excluding any cost or expense in connection with the production of
information to be recorded therein),

3-

| consequential loss of any kind or description whatsoever,

IIl. loss resulting from dishonesty, fraudulent action, trick, device or another false
pretense,

Il loss resulting from theft unless accompanied by violence to persons or threat of
violence or forcible and violent entry to or exit from the premises,
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IV. loss resulting from unexplained or mysterious disappearance or shortage L;i S A (il gl )y prdl Gamalall fEAY) e Al s LAl |

revealed at any periodic inventory or shortages in the supply or delivery of o &) 4 5 )\ 1) 5l ) gall malesi o) 3y 555 & il ) e 500 0m

materials or loss or shortage due to clerical or accounting error, llaal) 3 o) gyl Uasll W (5 =y 52
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defect or omission in design, plan or specification,
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VI.  contamination, pollution, wear and tear, corrosion, vermin, fungus, rot, gradual . - o o . ; N
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deterioration, deformation or distortion, shrinkage, evaporation, loss of weight,

change in flavour, color, texture or finish or action of light, ogal) g Aadall olgtl ) AuS 1 ol sl ) AgS (A il
VIIl.  the cost of normal upkeep or normal making good, el 3l ) dalall dibuall ddlss V]|
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VIIl.  the freezing or solidification of molten material,

4- |oss destruction or damage by storm, tempest, water, hail, frost or snow to
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LINLESS so described and specifically insured as a separate item in the Jpaal

Schedule.

9- the amount stated in the Schedule as the Deductible in respect of each and every d""l—“’ s Sba SV daaio ) ﬁ"‘{ sl tf 1‘ ) <l g -3
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respect of physical damage to the Property Insured occurring before dispossession ;j LS g 35 el L ol B 5% Les Leale Z',w}‘d‘ S Eeall aly o3l

or during temporary dispossession which is otherwise insured by this Palicy, 258 ) o3 5 Cpnalilly ¥ seio ()5S o e e 5al) ALY £ 5 e
IV. the dElstrunt.mn of property by prdEr of any public authority, e ARl A el Sl G Y
In any action, suit or other proceeding where the Insurers allege that by reason of the ? :
provisions of Exceptions B.(1 and Il ) above any loss, destruction or damage is not LYy ) Sl sVl G50 AS, all a8 5 o)yal o gsea ol dmi )
covered by this insurance the burden of proving that such loss, destruction or damage 8 265 0 o3a cam g ey cpalilly ate ye 5w gl GsS—<) |1 1 (B) &,
is covered shall be upan the Contributor, o ai A8l 30 Ga sy (o hade ) el el )l s jledll ol ol L) e
7- any loss, destruction or d‘amage directly or indirectly caused by or arising from ar in Sdag o e 5y dle e sl il J< axiy i o) QA 55 ud 51T
consequence of or contributed to by:- 38 Lt
|. nuclear weapons material, LAl AaLY) ol ga |

Il. ionising radiations or contamination by radioactivity from any nuclear fuel or from G as— 8yl ge el i) LLally &l A ) clel 2y ||
any nuclear waste from the combustion of nuclear fuel. Solely for the purpose of s ) 13 Ul 2V s Ssst dgmndy B yial e Aaili Ay g sn cillds A
H;l:ig)r(ll:eptmn T.(Il) combustion shall include any self-sustaining process of nuclear Uil adee A Jedi 3 3l A K ld ¢ i (1 -7)
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Contributions acknowledgement T il EY) adkia) i)
No payment in respect of any contribution shall be deemed to be payment to the Company Yl & i ol Al iy o Vel €1, i) ciladn gl spal 3 sy
unless a printed form of receipt for the same signed by an Official or duly appointed Agent LA AN ame Jo S ol ¢ Jstne Caln e Ji e Ll g L g3l

of the Company shauld have been given to the contributar.

The contributor acknowledges that he has perused the terms and conditions endorsed  laa) vie Al 43 5 488 5l daaldl) AlSaYI g Jas y 8 o allal i & jidall 55
herewith and that he received upon the issue of this policy, a copy thereof. Leie daius 4348 dl) oda

In the event of any difference in interpretation between the Englishand Arabic Text in this (s y2ll (aaill yainy 385 ) 038 s (pa 538 (gl aud 3 (& CBDIA Caaa 1))

policy the Arabic text shall prevail. Slals
Signed on behalf of e s i

t'azur Takaful Insurance Company bl gaalill 5L A8,



